


Experience in the early years

eEntrepreneurship

*What do I learn from him’




Liu Qiangdong was born in 1974 in
Sugian, Jiangsu province. His parents
are in the business of shipping coal
from north China to the south. As a
young man, Liu Qiangdong had an
interest in politics. Liu enrolled in
department of sociology in the People’s
University of China which is known for
s connection: tot Chitna: sHpekttical
el e s =hl @ ie e 1e ==l Flale S o st ol e R ee
7l SRR D BRI e B G 1k 42 OO b b |Ol)5 s o ke
opportunity, Liu spent all his spare
time learning computer programming. He
graduated with bachelor’ s degree in
sociology in 1996.Liu later earned an
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In order to the oath that he
vowed never to asked parents
for money, as a freshman he
started copying envelope, at
that time copied an envelope
earned 2 . cents ito b ¢cents.
Dormitory lighted out at 10PM,
biath e idorridor Sl gl tumass-ons
sometimes he would sit at the
SicTe @il SRENC BRC O I GRS SO RENE OO
envelope a0 the eEite 9 Tae
toilet. He copied forty
thousand envelopes at a weekend,
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As a college student, Liu invested
his income earned from programming
work along with family loan into a
venture of restaurant. The business
failed in a few months and left him
in debt. After graduation, Liu was
employed by Japan Life, a Japanese
hiea: Bth & pitlo dific i f el crmp s setid sand
successively served as the director
Foie TC oD eS, e W hec torttonr
A L E S BNk sl (o SO LS LA
supervisor. Two years later, in June
1998, he started his own business
Jingdong in Zhongguancun High—tech
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By 2003, he has opened 12 stores in
the chain. The SARS outbreak in 2003
kept staff and clients of Jingdong at
home and forced Liu to rethink
business model and divert to online
business. Liu launched his first
online retail website in 2004, and
fiorn de di- ¢ om( Siert - fommn L or
Jingdong) later that yvear. 'In 2005,
Eatl Selfosedite it SF=hgl elcsand=me Bl ar
stores and become an e—-commerce
business. The company has become one
of the leading e—-commerce businesses
in China. JD.com applied to go public
in the US in January 2014. On 22 May
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We absolutely can’ t ignore
small problems or the things
which have little influence on
the present situation, because
the time will accumulate
problems and is likely to cause

a great loss. These holes are
not enough to make the problems

appear temporarily, but if you
(L OIS ST o] AN ot it SR kS O it Il ]
not eliminate them in time.
After a long period of time,

the hole W111 grow blgger and
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We should be confident about
ourselves and never give up
doing anything. We should be
nokefcreativesandl iy our
best to find the new ideas in
el Slbibre s dbiolie B blaE el
with a new perspective. We
need to act decisively and



